The way we see it, contributing to the well-being of our communities is more than
our responsibility; it's part of our heritage. In 2009, the Farmington Bank Foundation
gave more than $650,000 — the largest annual contribution in its 21-year history. In
addition, our employees donated hundreds of hours in volunteer work, putting their
hearts, souls and precious time into assisting organizations dedicated to helping
others in our neighborhoods.

(All captions follow photos above from left to right.)

Farmington Rotary 5K Road Race More than 170 runners braved the rain on
September 27 at the second annual Farmington Rotary 5K Road Race, sponsored by
Farmington Bank. Proceeds from the event help register Farmington children in the
Amber Alert Child ID Program. Runners in several categories were honored. Pictured
from left are: Farmington Rotary President Augusto Russell; men’s first place and
overall race winner Chris Chisholm; and John J. Patrick, Jr., chairman, president and
CEO, Farmington Bank. (Photo credit: Stephen Wasley)

Avon Historical Society The Avon Historical Society received a grant from Farmington
Bank for lead paint abatement on the exterior of the Pine Grove Schoolhouse. Built in
1865, the schoolhouse was in use until 1949. The Avon Historical Society restored the
building in 1976. Pictured at the check presentation are, from left: John J. Patrick, Jr.,
chairman, president and CEO, Farmington Bank; Terri Wilson, president of the Avon
Historical Society; Pam Fahey, vice president of the Avon Historical Society; and
William C. Stokeshury, attorney, Shipman, Sosensky, Randich & Marks, LLC, and
curator of the Pine Grove Schoolhouse.
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Burlington Volunteer Fire Department A grant from Farmington Bank helped
purchase an all-terrain vehicle for the Burlington Volunteer Fire Department (BVFD).
The vehicle supports fire operations and helps Burlington firefighters reach remote
areas. Pictured from left are: Kris Nagy, EMS captain of the Burlington Volunteer Fire
Department; Richard Miller, Burlington selectman; Kathleen Zabel, Burlington first
selectman; Michael J. Boucher, fire chief, BVFD; John J. Patrick, Jr., chairman,
president and CEO, Farmington Bank; Dena Martinelli, assistant treasurer and branch
manager, Burlington and Westfarms offices, Farmington Bank; Jeffrey Bond, public
information officer, BVFD; and Kenneth Burns, executive vice president, retail banking,
Farmington Bank.

Meals for the Needy Pat Theriault (right), vice president and branch manager of
Farmington Bank’s Bristol office, presents Shirley Dickau, associate in ministry of
Zion Evangelical Lutheran Church with a $250 check to support Meals for the Needy.
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Farmington Bank Shred Day Residents of Farmington Valley drove up to dispose of
their personal documents at the second annual Farmington Bank Shred Day. The event,
which provides a secure environment for document disposal, attracted more than 125
cars and five tons of paper at the Bank’s 3 Melrose Drive location in Farmington. The
shredding was done by InfoShred and supported by Comcast Connecticut.
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Penguin Plunge More than 35 Farmington Bank employees participated in a
Penguin Plunge to help raise funds for Special Olympics Connecticut. Eleven
Farmington Bank volunteers plunged into the lake at Winding Trails in Farmington,
cheered on by other Bank volunteers who helped with the event’s registration,
incentives and other tasks.

Bristol Adult Resource Center With a donation from Farmington Bank, the Bristol
Adult Resource Center (BARC) Candy Kitchen will be completely renovated to include
additional space, an energy efficient stove and a refrigerator-freezer. The Candy
Kitchen is one of several employment opportunities for BARC participants. Pictured
from left are: Kenneth Burns, executive vice president, retail banking, Farmington
Bank; Pat Theriault, vice president and branch manager, Bristol office, Farmington
Bank; Michael Sutak, employee of the BARC Candy Kitchen; and Francine Pangaro,
executive director, BARC.
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FOCUS Forum As part of a three-year commitment to Prevention Works, an annual
week-long program for Farmington High School students and faculty to help reduce
teen substance abuse, Farmington Bank sponsored a public forum about lowering the
drinking age at the school. The event was organized by Farmington FOCUS, a group of
parents, educators and social service professionals. Participants included, from left:
John J. Patrick, Jr., chairman, president and CEQ, Farmington Bank; Frederick Alford,
Ed.D., dean of students, Trinity College; Suzy Whaley, PGA professional and FOCUS
honorary chair; Timothy M. Breslin, Ph.D., principal, Farmington High School; and state
Senator Jonathan A. Harris, chief assistant majority leader and chair of the public
health committee.

New Britain’s Home Ownership Program New Britain Mayor Timothy T. Stewart, left,
and Farmington Bank Chairman, President and CEQ John J. Patrick, Jr., announce the
Bank’s commitment of an additional $1 million in mortgage financing to the City of
New Britain’s Home Ownership Program (HOP). HOP offers qualified, low-income,
first-time home buyers down payment assistance of up to 30 percent, with an
additional 5 percent available for closing costs. Since 2008, Farmington Bank has
provided 27 HOP mortgages totaling $2.7 million.
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Juvenile Diabetes Research Foundation Nearly 20 Farmington Bank employees, their
families and friends participated as volunteer walkers at the September walk for the
Juvenile Diabetes Research Foundation (JORF). The annual event, held at Rentschler
Field in East Hartford, raises donations for research for the cure for juvenile diabetes.
Farmington Bank is a long-time supporter of the JDRF.

March of Dimes In April, 450 walkers joined together in New Britain to support the
March for Babies, which benefits the March of Dimes. Farmington Bank was among
the top corporate leaders, raising funds through sponsorship, promotional sales and
team fundraising efforts. Pictured from left are: Marc Spencer, community director,
March of Dimes; Sherry Natale, administrative assistant, Farmington Bank; and
Robert Bruzas, assistant treasurer and branch manager of Farmington Bank’s Main
Street, Farmington office.

In 2009, we also supported the University of Hartford’s American East
Championship, Central Connecticut State University men’s and women’s
haskethall teams, Farmington’s Barney Library, Kids Print and the Randy
Edsall Foothall Camp.

To date, the Farmington Bank Foundation has contributed more than $3.6 million
to charitable causes throughout Connecticut. The value of the untold hours that
our employees have donated cannot be calculated. Maintaining our commitment
to the community is a value that we intend to keep.
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Consolidated Statements of Condition
Years Ended December 31, 2009 and 2008

2009 2008
Assets

Cash and due from banks $ 23,298,709 $ 18,654,275
Federal funds sold 5,000,000 -
Money market funds - 13,077,453
Cash and cash equivalents 28,298,709 31,731,728

Securities held-to-maturity
(market value $3,011,426 and $2,771,739, respectively) 3,010,152 3,011,336
Securities available-for-sale, at market value 121,350,051 178,103,647
Loans, net 1,039,995,021 831,911,276
Premises and equipment 20,271,982 13,891,214
Federal Home Loan Bank of Boston stock — at cost 7,448,600 7,419,600
Accrued income receivable 4,222,962 4,492,889
Bank-owned life insurance 13,983,042 13,477,691
Deferred income taxes 8,773,021 8,585,398
Prepaid expenses and other assets 7,832,442 1,761,985

Total assets

$ 1,255,185,982

$ 1,094,386,764

Liabilities and Capital Accounts
Deposits
Interest-bearing

$ 865,001,933

$ 692,747,784

Noninterest-bearing 128,883,945 111,336,930
993,885,878 804,084,714

FHLB advances 62,000,000 117,000,000
Repurchase agreement borrowings 21,000,000 21,000,000
Mortgagors’ escrow accounts 8,894,000 7,762,809
Repurchase liabilities 50,086,183 34,181,711
Accrued expenses and other liabilities 25,647,391 19,694,774

Total liabilities

1,161,513,452

1,003,724,008

Commitments and contingencies
Capital accounts

Undivided profits 92,644,167 91,755,498
Accumulated other comprehensive income (loss) 1,028,363 (1,092,742)
Total capital accounts 93,672,530 90,662,756

Total liabilities and capital accounts

$ 1,255,185,982

$ 1,094,386,764




Consolidated Statements of Income
Years Ended December 31, 2009 and 2008

2009 2008
Interest Income
Interest and fees on loans
Mortgage 38,285,196 34,894,629
Other 11,143,334 10,648,483
Interest and dividends on investments
United States Government and agency obligations 6,497,271 8,292,039
Other bonds 304,745 379,160
Corporate stocks 99,651 147,255
Other interest income 592,821 1,357,486
Total interest income 56,923,018 55,719,052
Interest expense
Deposits 13,917,844 19,918,593
Interest on borrowed funds 2,738,436 1,746,552
Interest on repo borrowings 718,898 577,088
Interest on repurchase liabilities 423,795 705,084
Total interest expense 17,798,973 22,947,317
Net interest income 39,124,045 32,771,735
Provision for loan losses 7,896,122 2,117,064
Net interest income after provision for loan losses 31,227,923 30,654,671
Noninterest income (loss)
Fees for customer services 2,776,428 2,594,319
Net loss on sales of investments - (30,376)
Impairment on investment securities (160,471) (5,175,840)
Gain on real estate investment - 700,689
Brokerage fee income 394,306 407,933
Bank owned life insurance income 489,605 520,346
Other 135,018 422,456
Total noninterest income (loss) 3,634,886 (560,473)
Noninterest expense
Salaries and employee benefits 17,712,677 14,989,669
Occupancy expense 2,993,343 2,950,559
Furniture and equipment expense 3,054,556 2,658,137
FDIC assessment 2,171,771 292,016
Marketing 1,587,748 1,223,812
Other operating expenses 6,278,721 5,421,111
Total noninterest expense 33,798,816 27,535,304
Income before income taxes 1,063,993 2,558,894
Provision for income taxes 175,324 612,951
Net income 888,669 1,945,943
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Notes to Consolidated Financial Statements
Years Ended December 31, 2009 and 2008

Investment Securities

Investment securities as of December 31, 2009 are summarized as follows:

Unrealized Unrealized Market
Cost Gains Losses Value
Available-for-sale
United States Government and
agency obligations $ 5,004,104 16,196 - $ 5,020,300
Mortgage-backed securities 102,012,146 4,223,829 (4,610) 106,231,365
Corporate debt securities 1,500,000 12,990 - 1,512,990
Trust preferred securities 2,198,122 95,282 (214,510) 2,078,894
Marketable equity securities 6,544,998 109,902 (148,398) 6,506,502
$117,259,370 4,458,199 (367,518) $121,350,051
Held-to-maturity
Mortgage-backed securities $ 10,152 1,274 - $ 11,426
Trust preferred securities 3,000,000 - - 3,000,000
$ 3,010,152 1,274 - $ 3,011,426
Investment securities as of December 31, 2008 are summarized as follows:
Unrealized Unrealized Market
Cost Gains Losses Value
Available-for-sale
United States Government and
agency obligations $ 35,628,167 353,389 - $ 35,981,556
Mortgage-backed securities 130,467,069 1,549,960 (74,969) 131,942,060
Corporate debt securities 2,500,000 44 405 - 2,544,405
Trust preferred securities 2,404,263 24,800 (1,013,622) 1,415,441
Marketable equity securities 6,480,495 50,054 (310,364) 6,220,185
$ 177,479,994 2,022,608 (1,398,955) $178,103,647
Held-to-maturity
Mortgage-backed securities $ 11,336 1,521 - 9 12,857
Trust preferred securities 3,000,000 - (241,118) 2,758,882
$ 3,011,336 1,521 (241,118) $ 2,771,739




Notes to Consolidated Financial Statements
Years Ended December 31, 2009 and 2008

Loans and Allowance for Loan Losses
Loans consisted of the following at December 31:

2009 2008

Real estate
Residential $ 446,879,729 $ 385,942,875
Commercial 258,285,879 198,136,493
Construction 75,932,908 62,817,047
Installment 16,422,570 21,518,400
Commercial 104,476,450 87,716,683
Collateral 2,486,191 2,124,178
Home equity line of credit 66,658,038 33,410,573
Demand 415,020 626,758
Revolving credit 74,938 74,161
Resort 82,793,822 47,673,949
1,054,425,545 840,041,117

Less

Allowance for loan losses (16,315,939) (9,951,514)
Net deferred loan costs 1,885,415 1,821,673

$ 1,039,995,021

$ 831,911,276

Deposits

Deposits consisted of the following at December 31:

2009

2008

Noninterest-bearing demand deposits
Interest-bearing

NOW accounts

Money market

Savings accounts

Time deposits

Club accounts

$ 128,883,945

151,770,198
146,906,405
119,491,013
446,703,876

130,441

$ 111,336,930

54,319,153
83,835,280
105,028,423
449,427,750
137,178

Total deposits

$ 993,885,878

$ 804,084,714
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Board of Directors / Management

DIRECTORS (above, left to right)

David M. Drew

Kevin S. Ray

Robert F. Edmunds, Jr.

John J. Carson*

John J. Patrick, Jr., Chairman
Ronald A. Bucchi

Michael A. Ziebka

Gerald L. Terwilliger (retired)*

*Effective April 2010

e

CORPORATORS

Cathryn L. Addy
Michael L. Albert
Ruth Ann Baird

Irene H. Bonini
Bryan P. Bowerman
Matthew M. Bristow
Richard A. Bucchi
Ronald A. Bucchi
John J. Carson
Michael J. Cheshire
Michael J. Clark

J.R. Cody IlI

Edward G. Cruess, Jr.
David M. Drew
Robert F. Edmunds, Jr.

Robert F. Edmunds IlI
George C. Finley, Jr.
Garrett S. Flynn
Henry R. Frey, Jr.
William Galske Il
Peter J. Griffin

John W. Grouten
John H. Hangen
David C. Haworth
Christian R. Hoheb
Kristin L. Koos

John LeConche

John J. Murphy
Nancy W. Nickerson
Walter C. Nicksa, Jr.

David W. Nuttall
Richard C. Parsons
John J. Patrick, Jr.
Lindsey R. Pinkham
Kevin S. Ray

George M. Reider, Jr.
Frank W. Sanford
Michael Schloss
Gerald L. Terwilliger (retired)*
Robert M. Villanova
Brian Whitney
Forrest J. Wright, Jr.
Michael A. Ziebka
Michael J. Zipp



OFFICERS

Chairman, President and CEO Assistant Vice Presidents

John J. Patrick, Jr. Jeffrey C. Clement
Thomas J. Cook
Executive Vice Presidents Suzanne B. Davis
Kenneth F. Burns Dawn M. Draper-Classen
Michael T. Schweighoffer Dorothy R. Gallagher

Gregory A. White

Senior Vice Presidents

David S. Blitz
Scott W. Blois
Ronald J. Catrone
Robert 0. Ciraco
John S. Driscoll
Joseph C. Guarino
John K. Jepson

Andreas A. Kapetanopoulos

Susan J. Laberge
Paul J. LaMonica
llene A. Malina
Theodore J. May
Lee D. Nordstrom
Catherine E. Parente
Michael J. Romanski
Eric M. Schwab
Stacey A. Uccello
James A. Wilson

Vice Presidents
Laurie V. Adams
Lucinda A. Antonacci
Joan P. Cloutier
Jason M. Gordon
Richard J. Howells
Hanna M. Jarzebhowski
Daniel J. Longo
David J. Maikowski
Hector M. Maury
Linda Nicolo

David M. Onofrio
Thomas G. Petrisko
Sal S. Romano
Kimberly R. Ruppert
Robert 0. Silvestri
Joseph P. Spirko
Richard D. Suski
Patricia H. Theriault
Christopher M. Ursini
Steven J. Zarrella

Effective April 2010

Steven M. Gemme
William L. Greger
Kathe M. Hyland
Kenneth W. Jones
Maureen A. Kennedy
Dawn C. Kenney
Theresa A. Kovacs
Erik K. LaSance
Jodie B. Lemeris
Dara A. Macchi
Marc Massimino
Kurt W. Robinson
Maryann Smolicz
Denise A. Sokolowski
Cathy B. Steele
Jennifer L. Zadjura
Steven F. Zarmsky

Officers

Robert Bruzas
Karen E. Carchidi
Brendan T. Goodrich
Kevin P. Kickery
Patricia D. Lauretti
Dena D. Martinelli
Deborah P. Michaud
Marlo M. Michaud
Heddy Montana
Jadwiga K. Panus
Beth A. Pipczynski
Charlene F. Razowski
Susan B. Root
Renee A. Russell

Corporate Secretary
Brenda 0. Kowalski

Assistant Secretary
Kathleen L. Slovinski
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FARMINGTON BANK.

One Farm Glen Boulevard, Farmington, CT 06032
877-376-BANK farmingtonbankct.com





